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SUBJECT: PAN AFRICAN AIR INDUSTRIES (PAAI) 

REF: OUAGAD 3457 

1 . JOSEPH BARRON VP OF SINGER CORP. AND DIRECTOR OF PAN 
AFRICAN AIR INDUSTRIES MET WITH OPIC FINANCE OFFICERS ON 
JUNE 23. BARRON EXPLAINED THAT PAXTON AIR LEASING, A NEW 
U.S. COMPANY, NEEDED 5.3 MILLION DOLLARS BY JULY 5 TO 
EXERCISE AN OPTION TO PURCHASE 10 BRITISH-BUILT BELFAST 
TRANSPORT PLANES. TOTAL OF 8.5 MILLION DOLLARS WAS BEING 
SOUGHT TO BUY, CONVERT AND CERTIFY PLANES, TWO OR MORE OF 
WHICH WOULD BE SOLD OR LEASED (IT WAS UNCLEAR) TO 

COL. ROBERTSON FOR PAAI USE IN AFRICA. OPIC TOLD BARRON 
IT COULD NOT PROVIDE A LOAN GUARANTEE TO HIS COMPANY FOR 
THE PLANE PURCHASE. OPIC FINANCING OF PAAI COULD BE CON- 
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SIDERED, BUT WOULD DEPEND ON COMMERCIAL VIABILITY OF 
VENTURE, ADEQUATE CAPITALIZATION BY INVESTOR GROUP, AND 
MANAGEMENT EXPERIENCED IN RUNNING AN AIR TRANSPORT OPERA- 
TION. OPIC HAS HEARD NOTHING FROM EITHER BARRON OR 
ROBERTSON SINCE JUNE MEETING. 

2. DEPARTMENT HAS BEEN UNSUCCESSFUL IN CONTACTING 
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COL. ROBERTSON OR OTHER PAAI REPRESENTATIVE. LOCAL 
ANSWERING SERVICE HAS NOT HEARD FROM THEM FOR SOME TIME. 
VANCE 
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